Land Use Change Tax - Use Value Appraisal

Withdrawal of
Enrolled Land During
Transition Period

Owner DOES NOT
WITHDRAW any
enrolled land before
October 1, 2015

Land Use Change Tax (LUCT)

Administration of
LUCT

Valuation of
Withdrawn Land

e

Local assessing
officials

Fair market value at
the time of
development (or
earlier if the owner
wants to discharge
lien)

LUCT Rate

Allocation of LUCT
Revenue

50% of LUCT revenue to
municipality in which
fand is located

LUCT assessed at 10%
of FMV

Owner has land
enrolled in UVA
program on July 1,
2015

Owner WITHDRAWS a
PORTION of enrolled
land by October 1,
2015

Owner WITHDRAWS
ALL enrolled land
between July 1 and
October 1, 2015*

>

Tax department

Prorated value at time
of withdrawal

Tax department

Fair market value at
time of withdrawal

50% of LUCT revenue to
general fund

LUCT assessed at 20%

(or 10% if property has 100% of LUCT revenue
been enrolled for 10 to general fund
years)
LUCT assessed at 20%

(or 10% if property has
been enrolled for 10
years); however, the
owner is relieved of
the first $100,000 of
LUCT

100% of LUCT revenue
to general fund

* No owner (or successor owner) who elects to discontinue enrollment under this provison may re-enroll less than the entire withdrawn parcel in the suceeding five years.
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